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Attn: Ms. Jasmine Handanovic, Analyst, Corporate Finance PR G
AUL1Lie =
Dear Ms. Handanovic: - o
Re: Altai Resources Inc, ("Al;g‘ i") — Election of New Director and Incentive Stock Option ~4
N

Please be informed that at its meeting held on June 18, 2003, Altai’s Board of Directors has elected Michael
Hitch as a director of the Company.

Mr. Hitch is-currently Senior Mining Analyst of Octagon Capital Corporation based in Toronto, Ontario. He
has a B.S. degree, a M.Sc. degree from University of Ottawa in the Department of Geology and is
currently a Ph.D. candidate in the University of Waterloo. In the past 19 years, he has held various
positions, including being vice presidents, in various major and junior mining companies in North America
and senior mining analyst and corporate finance vice president/partner positions ini mnany Canadian securities
firms. : - :

The Directors of Altai consider Mr. Hitch as a valuable addidion to the Board with his wide experience in
mineral gxploration atd miring projects analysis in both the raining industry and the brokerage/financial
business. Con e : :

TSX Venture Exchange’s approval is heieby requested for his appointment as a director of Altai Resources
Inc. An original copy of his signed and notarised Form 2A Personal Information Form will be forwarded to
TSX Venture as required as soon as we have been received it from Mr. Hitch.

In the same meeting and subsequent to his election as a director of the Company, the Board of Altai has
granted to Michael Hitch a director’s stock option of 100,000 shares at the exercise price of $0.10 per share,
ai the terms and conditions of our 2062 Stock Option Plan and expiring on June 17, 2008. The $06.1C option
exercise price of this stock option is bigher than the last closing market price of $0.085 before the stock
option grant and is the minimum option price permitted by the TSX Venture Exchange. This Option and its
exercise are subject to TSX Venture Exchange’s approval of his appointment as a director of Altai Resources
Inc.. Compleicd Form 4G for this stock option wilk be forwarded to you after the month end. :
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Including the above stock option grant, Altai’s number of outstanding stock option shares is 2,036,000
shares, leaving 167,000 shares reserved for future stock option allocation under the 2002 Stock Option Plan.

Yours sincerely,

ALTAI OURCES INC,
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Maria Au
Secretary-Treasurer

c.c. Ontario Securities Commission
Commission des Valeurs Mobilieres du Quebec
British Columbia Securities Commission
Alberta Securities Commission
United States Securities & Exchange Commission
- Attn: Office of International Corporate Finance (By mail)
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